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AMERICAN INSTITUTE OF ACCOUNTANTS 


Annual Meeting 


The tentative programme for the annual 
meeting of the American Institute of Ac- 
countants to be held at Kansas City, Missouri, 
October 17 to 20, 1932, was published in the 
July Bulletin. The committee on meetings is 
actively engaged in making preparations for 
the entertainment of those who attend. Un- 
der date of August 15, 1932, the committee is 
sending to all members and associates of the 
Institute a letter outlining its plans. Follow- 
ing is the committee’s general description of 
the programme: 


“An entire session of the meeting will be de- 
voted to a paper, by one of the country’s most 
eminent practitioners, on the influence of the de- 
pression on the practice of accountancy. The dis- 
cussion will include both technical and profes- 
sional aspects of the subject. 


“Another entire session will be devoted to dis- 
cussion of the desirability of election of auditors 
by stockholders. Mr. F. B. Andrews of Chicago 
will read the principal paper, which will touch 
upon the parallel problems of compulsory audits 
and statutory certificates. 


“Mr. Norman Loyall McLaren of San Fran- 
cisco will deliver an address on a most practical 
topic—profitable employment of idle time in ac- 
countants’ offices. His paper will also include 
comments on other problems arising in the man- 
agement of a public accounting firm. 


“Proposals of the committee on professional 
ethics for resolutions or rules of conduct on bid- 
ding for professional engagements, solicitation, 
and joint activity as auditor and director will be 
discussed at a general session. These again are 
questions in which every practitioner has a vital 
interest.” 


MEETING OF EXAMINERS 


The customary annual meeting of accoun- 
tancy examiners conducted by the Institute’s 
board of examiners in conjunction with the an- 
nual meeting will take place at the Muchlebach 
hotel at 8 p. m., Monday, October 17th. The 
principal address will be delivered by Edward 
Fraser, treasurer of the Missouri state board of 
accountancy. The exact title of Mr. Fraser's 
address has not been announced, but it will 


deal with problems particularly affecting 
boards of examiners in accountancy. There 
will be general discussion after the address. 
Invitations will be sent in the near future to 
all members of accountancy boards in the states 
and territories of the United States. 


GOLF TOURNMENT 


The regular annual golf tournament will 
take place on Monday afternoon, October 17th. 
The entrance fee for each player will be $5, 
which will include luncheon, greens fee and 
caddies’ fee. Entries should be mailed to J. 
Gordon Steele, 101 West 11th street, Kansas 
City, prior to October 15th. 

The tournament will be played at the Mil- 
burn Country club. There will be prizes for 
individual low gross and net scores and the an- 
nual team matches for possession of the Mis- 
souri golf trophy will take place at the same 
time. Chapters of the Institute and state so- 
cieties of certified public accountants are in- 
vited to enter four-man teams in the Missouri 
trophy tournament. Each player on the team 
must be a member of the chapter or society 
which he represents. The team with the low- 
est aggregate gross score will gain possession 
of the trophy for the ensuing year. At pres- 
ent the cup is in the hands of the New York 
State Society of Certified Public Accountants. 


ENTERTAINMENT OF LADIES 


Following is a tentative programme of 
activities for ladies who attend the meeting: 


Monday—October 17th. 

1:00 p.m. Luncheon at Kansas City club for 
reception committee and visiting 
ladies. 

Auto trip to country club district and 
to Milburn Country club, Unity 
farm and Chapman farm. 


Tuesday—October 18th. 
12:30 p.m. Luncheon and card party at Mission 
Hills country club. 
6:30 p.m. Dinner dance at Kansas City club. 
8:00 p.m. Theatre party. 


W ednesday—October 19th. 
1:00 p.m. Luncheon at Elms Hotel, Excelsior 
Springs. Auto trip via St. Joseph. 
7:00 p.m. Banquet at Muehlebach hotel. 
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SPECIAL PARTY FROM NEw YORK 


Several railroad cars containing all types of 
Pullman accommodations have been reserved 
to transport the official party from New York 
to Kansas City, by way of the New York Cen- 
tral and Missouri-Pacific tracks. Members and 
associates in cities on the route may make ar- 
rangements to join this party. Following is 
the schedule: 

Sat., Oct. 15th, Lv. New York, N. Y. C. No. 15, 
3:05 p.m. E.T. 

Sat., Oct. 15th, Lv. Boston, B & A, 12:30 p.m. 

Sun., Oct. 16th, Ar. St. Louis, B/4 No. 39, 1:15 p.m. 

Sun., Oct. 16th, Lv. St. Louis, M. P. No. 11, 
2:02 p.m. 

Sun., Oct. 16th, Ar. Kansas City, 9:20 p.m. C.T. 


REGISTRATION FEE 


The registration fee at the meeting will be 
only $7.50, which will include the cost of the 
banquet and entertainment features. 


HOTEL RATES 
Following is a schedule of the rates which 
will be available at the Hotel Muehlebach, 
Kansas City, for persons attending the Insti- 
tute’s meeting: 


One Two 
person persons 

Room with lavatory $2.50 $4.00 
$3.00 4.50 

3.50 5.50 

4.00 6.00 

Rooms with bath 4.50 6.50 
5.00 7.00 

6.00 8.00 


Rooms with bath, twin beds, two persons $6.00 
$7.00 and $8.00. 

Sample rooms $4.50 to $6.00. 

2 room suites $10.00 to $15.00. 
suites $18.00 to $35.00. 


3 and 4 room 


RAILROAD RATES 


Application has been made for reduced rail- 
road fares under special arrangements apper- 
taining to conventions. The availability of re- 
duced fares depends upon a sufficiently large 
attendance to qualify under the requirements 
of the passenger associations. The convention 
rates and Pullman charges from larger cities in 
different parts of the country to Kansas City 
are shown in the schedule below. 





CONVENTION RATES AND PULLMAN FARES TO KANSAS CITY 
(Available only if there is sufficient attendance by rail) 
Pullman fares shown apply in each direction. 


Round trip 
rail conven- Lower Upper 
From tion fare berth berth 
New York ....... $72.15 $13.50 $10.80 
[ee 79.76 14.63 11.70 
Albany, N. Y. ... 69.06 12.75 10.20 
Buffalo, N. Y..... 53.03 10.13 8.10 
Cleveland, Ohio .. 43.23 8.25 6.60 
Indianapolis, Ind. 28.37 5.63 4.50 
St. Louis, Mo. ... 15.06 3.75 3.00 
Chicago, IIl. 24.81 4.50 3.60 
Washington, D. C. 63.87 12.00 9.60 
Dallas, Texas .... 26.73 6.38 5.10 
New Orleans, La.. 47.72 9.00 7.20 
San Francisco, Cal. 94.95 19.88 15.90 


Section 
for one Compart- Drawing Double 
passenger ment room bedroom 
$18.90 $38.25 $48.00 $27.00 
20.48 41.25 52.50 29.25 
17.85 36.00 45.00 25.50 
14.18 28.50 36.00 20.25 
2.25 23:29 30.00 16.50 
7.88 15.75 21.00 11.25 
5.25 10.50 13.50 7.50 
6.30 42.75 16.50 9.00 
16.80 33.75 42.00 24.00 
8.93 18.00 22.50 42.79 
12.60 25.50 41.50 18.00 
27.83 56.25 70.50 39.75 


NOTE—In case of use of double bedroom, passengers are required to pay an additional 


1/10 of the railroad fare. 





It is requested that everyone who plans to attend the meeting notify the secretary as soon 


as possible. 


Inquiries should be directed to the secretary. 
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Elections 


In the absence of protest, the president of 
the American Institute of Accountants on 
August 1st declared elected as members and 
associates of the Institute the following appli- 
cants, who had been recommended by the 
board of examiners and appproved by the 


council: 


Advanced to membership: 
Donald L. Trouant, Boston 


Admitted as members: 
Percy M. Armitage, New York 
John H. Barcena, New York 
Lewis D. Byerly, Philadelphia 
Charles A. Corbin, New York 
Cecil P. Cregan, Chicago 
Guy B. Finlay, Chicago 
Frank M. Kalteux, Chicago 
H. William Larson, New York 
George A. Pennington, Atlanta 
Cecil N. Priaulx, New York 
Thomas S. Respess, Atlanta 
Lewis Sagal, New Haven 
Earle Raymond Seely, Chicago 
Hugh M. Stell, Atlanta 
Eleanor K. Walquist, Albany 


Admitted as associates: 
Robert D. Campbell, Buffalo 
Charles A. Levesque, Los Angeles 
Leonard S. Reeve, Oakland, California. 
Howard A. Tillinghast, Hartford 


Examinations 


The fall examinations of the American In- 
stitute of Accountants will take place Novem- 
ber 17 and 18, 1932. Following is the 
schedule of examinations: 


NOVEMBER 17, 1932 
9:00 a.m. to 12:30 p.m.—Auditing 


1:30 p.m. to 6:30 p.m.—Accounting Theory and 
Practice, Part I 
NOVEMBER 18, 1932 
9:00 a.m. to 12:30 p.m.—Commercial Law 
1:30 p.m. to 6:30 p.m.—Accounting Theory and 
Practice, Part II 


Persons desiring to sit for these examinations 


should file application not later than October 
Ist. 


S. Earl Shook 


S. Earl Shook died suddenly as the result of 
a heart attack on July 11th. He was 36 years 
of age. Mr. Shook was admitted as a member 
of the American Institute of Accountants in 
1925 and was a certified public accountant of 
Connecticut. He was formerly auditor of the 
city of Bridgeport, where he practised under 
his own name. At the time of his death Mr. 
Shook was residing in New York. 


J. P. Jordan 


J. P. Jordan, past president of the National 
Association of Cost Accountants, died sudden- 
ly on June 22nd at his home in New York. 
He was a graduate of Brown University and a 
member of the firm of Stevenson, Jordan & 
Harrison, industrial and management engineers. 

In 1930 Mr. Jordan addressed the annual 
meeting of the American Institute of Ac- 
countants, at Colorado Springs, on ‘The ac- 
countant as a profit increaser as well as a prof- 
it stater.”’ 

La 


Library Acquisitions 
The library of the American Institute of 


Accountants has recently acquired the follow- 
ing publications: 


BALDWIN, W. E.—New York Insurance Laws. 1932. 

BUEHLER, A. D.—General Sales Taxation, its His- 
tory and Development. 

CAHILL, J. C.—-Consolidated Laws of New York. 
2 Supplements. 1932. 

Curtis, C. R— Mechanised Accounting. 

DELEVANTI, A. C.—Systematizing an Attorney's 
Office. 

MCcBAIN, A. G.—Complete Practical Income Tax. 

RiETz, H. L., CHATHOME, A. R. and Retz, J. C.— 
Mathematics of Finance. 


Changes of Address 


All members and associates are requested to 
notify the secretary's office of any changes in 
addresses or firm affiliations which may have 
taken place during the year. The year-book 
which will be produced in the fall will con- 
tain the names, addresses and firm affiliations 
of all members and associates, and it is desired 
to have the record as complete and as accurate 
as possible. 
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Employment in Accountancy 


During the past year the employment ex- 
change of the American Institute of Accoun- 
tants has registered more unemployed ac- 
countants than ever before. Many of the 
registrants are members of the Institute and 
certified public accountants and have held re- 
sponsible "ge in the past. Efforts to find 
openings for these men have for the most part 
met with discouraging lack of success, but in 
spite of the greatly reduced activity of accoun- 
tants’ offices following the general business de- 
pression there have been occasional requests for 
staff assistants. The Institute has been for- 
tunate enough to find permanent positions for 
a few men and temporary work for others even 
during the present summer. 


It has been noted that classified advertise- 
ments in the newspapers sometimes request ap- 
plications from members of the American In- 
stitute of Accountants and certified public ac- 
countants, and in many cases the terms of the 
advertisement indicate that the prospective em- 
ployer has not communicated with the employ- 
ment exchange of the Institute. 

Members are reminded, therefore, that this 
service is available without charge and are re- 
quested to advise the Institute’s offices when- 
ever they learn of any vacancy which demands 
accounting experience. 


Tennessee Law Declared 
Unconstitutional 


The supreme court of Tennessee has declared 
the accountancy law of the state unconstitu- 
tional in so far as it prohibits the practice of 

ublic accounting, as defined in the act, 
* any other than persons who have re- 
ceived C. P. A. certificates from the state 
board or were duly registered by the board and 
authorized to practise as public accountants 
when the law was passed. In its opinion the 
court refers to the decisions of the supreme 
courts of Oklahoma and Illinois, which in past 
years have likewise declared restrictive ac- 
countancy laws unconstitutional. The decision 
has not yet been reported through the regular 
court-reporting services, but the following text, 
obtained from the Tennessee board of ac- 
countancy, is believed to be accurate. 


December term, 1931 
E. McD. Campbell, 
Complainant and Appellant, 
v. 
Thos. M. MelIntyre et al. 
Opinion 
Complainant, describing himself as having been a 
trained accountant since 1919, filed his bill in this 
cause against the members of the state board of ac- 
countancy, created by public acts, 1925, chapter 33, 
carried into the code of 1932 at sections 7083-7097, 
asserting that the enforcement of said statute operates 
to deprive him of rights guaranteed by article 1, 
section 8, and article 11, section 8, of the constitu- 
tion of Tennessee. By demurrer to the bill, the de- 
fendants pleaded the constitutionality of the statute. 
The chancellor sustained the demurrer and dismissed 
the bill, from which decree complainant has 
appealed. 


| DAVIDSON EQUITY 


The bill seeks no relief other than a decree that 
the statute is unconstitutional, preserving complain- 
ant’s rights in future, as in a suit under the declara- 
tory judgments law. The statute of 1925 having 
been replaced by the sections of the legislative code 
above cited, enacted after the bill was filed, we will 
consider the questions made by the appeal as con- 
cerned with the statute as it is brought into the 
code. 


The legislation under attack creates a state board 
of accountancy, charged with the duty of certifying 
the qualifications of persons to follow the business 
of a public accountant, such certificates to be issued 
after examination. Annual registration of certificate 
holders is required, upon which registration a licence 
is issued. 

Section 7095 of the code provides that the licence 
“shall be issued only to certified public accountants 
and public accountants qualifying under this or prior 
statutes ;"" and makes it unlawful, punishable as a 
misdemeanor, for any person “to practise public ac- 
counting, without first having registered with the 
board and received a licence to practise.” 

The same section of the code defines the practise 
of public accounting: ‘For the purpose of this sec- 
tion a person engages in the practice of public ac- 
counting when he performs accounting work as dis- 
tinguished from bookkeeping on a fee basis, pet 
diem or otherwise, for more than one employer. In 
passing upon this question the board will consider 
specific acts as well as general business conduct.” 

The statute thus makes it unlawful for an accoun- 
tant to render his services in accounting work to 
more than one employer, without first satisfying the 
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board of accountancy of his qualifications for per- 
forming such service, and receiving its certificate. 
The prohibition of the statute is not restricted to ac- 
countants who hold themselves out to the general 
public as open to employment, but is applicable to 
all who serve more than one employer. 

This legislation superseded and replaced public 
acts 1913, chapter 17, which provided for the ex- 
amination and certification of accountants, and made 
it unlawful for a person to represent himself as a 
certified or chartered accountant without first qualify- 
ing as such; but that statute contained no prohibition 
of the practice of accounting by one who did not so 
represent himself to the public or his employers. 
Such regulation of the business has been generally 
sustained as reasonable and valid. State v. De- 
Verges, 153 La. 349, 95 Se. 805, 27 A. L. R. 1526, 
and note. 

Complainant contends that the restriction of the 
right to practise accounting to certified accountants 
is arbitrary and unreasonable class legislation, mak- 
ing of certified accountants a favored class with 
monopolistic privileges conferred upon them, citing 
the constitution, article 11, section 8; and that the 
statute “denies private business the right to contract 
with whomsoever they wish to contract in purely 
personal matters,” in violation of the “bill of rights” 
contained in the constitution. 

Legislative prohibition of the right to practise ac- 
counting, except after qualifying in the manner re- 
quired by this statute, has been declared void as an 
arbitrary and unreasonable exercise of the police 
power of the state, by the courts of two states, Okla- 
homa and Illinois, with no cases ruling the contrary 
to be found. Short v. Riedell, 109 Okla. 35, 523 
Pac. 684, 42 A. L. R. 765; Frazier v. Shelton, 320 
I11. 253, 150 N. E. 696, 43 A. L. R. 1086. 

Current legislative history, both state and national, 
indicates that it is now more important to the preser- 
vation of constitutional government that emphasis be 
placed, in statement, upon the constitutional _ re- 
straints on the police power of the legislature, rather 
than upon the extent to which that broad power 
may be exercised. 

Complainant is invoking individual rights as a 
Citizen to engage in a private business or vocation, 
without unreasonable or arbitrary restraint. In New 
State Ice Co. v. Liebmann, U. S. so TS Ese 
...+, decided by the supreme court of the United 
States March 21, 1932, that court recognized the 
Principle invoked by complainant: 


“Plainly, a regulation which has the effect of 
denying or unreasonably curtailing the common 


right to engage in a lawful private business, such 
as that under review, cannot be upheld con- 
sistent with the 14th amendment. Under that 
amendment nothing is more clearly settled than 
that it is beyond the power of a state, ‘under the 
guise of protecting the public, arbitrarily (to) 
interfere with private business or prohibit law- 
ful occupations or impose unreasonable and un- 
necessary restrictions upon them.’ Jay Burns 
Baking Co. v. Bryan, 264 U. S. 504, 513, 68, 
L. ed. 813, 826, 32 A. L. R. 661, 44 S. Ct. 412, 
and authorities cited; Louis K. Liggett Co. v. 
Baldridge, 278 U. S. 105, 113, 73 L. ed. 204, 208, 
49:3: SA. 3F-" 


The able dissenting opinion filed in that case does 
not controvert the fundamental principle of personal 
rights defined in the excerpt quoted, but the dissent 
was predicated upon the view of the minority jus- 
tices that the legislative determination of the ex- 
istence of grounds for imputing a public utility 
character to a previously recognized private business, 
as the basis of the regulation attacked, was a réason- 
able exercise of legislative discretion, and therefore 
not subject to judicial veto. 

In Mayer v. Nebraska, 262 U. S. 390, 67 L. ed. 
1042, the supreme court referred to the liberty guar- 
anteed to a citizen by the 14th amendment to the 
constitution of the United States as including “the 
right of the individual to contract, to engage in any 
of the common occupations of life,”” and said: “The 
established doctrine is that this liberty may not be 
interfered with, under the guise of protecting the 
public interest, by legislative action which is ar- 
bitrary or without reasonable relation to some pur- 
pose within the competency of the state to effect. 
Determination by the legislature of what constitutes 
proper exercise of police power is not final or con- 
clusive, but is subject to supervision by the courts. 
Lawton v. Steele, 152 U. S. 133, 137, 38 L. ed. 385, 
388, 14 Sup. Ct. Rep. 499.” 

The recognition of the personal rights of in- 
dividuals found in the 14th amendment to the con- 
stitution of the United States is substantially the 
same as in article 1, section 8, and article 11, sec- 
tion 8, of the constitution of Tennessee. Motlaw v. 
State, 125 Tenn., 547, 590, L. R. A. 1916F, 177. 
In the case cited, the limits of judicial review of 
legislative discretion, in the exercise of the police 
power, are defined, and this statement, from the point 
of view indicated hereinabove, marks the responsi- 
bility of the courts for the preservation of personal 
rights against legislative encroachment. The court 
said: “In determining whether such act is reasonable, 
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the courts decide merely whether it has any real ten- 
dency to carry into effect the purposes designed— 
that is, the protection of the public safety, the pub- 
lic health, or the public morals—and whether that 
is really the end had in view, and whether the in- 
terests of the public generally, as distinguished from 
those of a particular class, require such interference, 
and whether the act in question violates any pro- 
vision of the state or federal constitution.” 

We are therefore required to determine and rule 
in the cause before us whether the restriction of the 
occupation of accounting to persons examined and 
approved by a board or commission has a real ten- 
dency to promote or protect the public interest and 
safety, whether it bears a reasonable relation to 
such end, and whether the interest of the public gen- 
erally, as distinguished from the interests of a par- 
ticular class, reasonably require the protection of 
this restrictive legislation. Conceding that all ques- 
tions of policy, involving the wisdom or folly of the 
legislation, are beyond and outside the scope of 
judicial review, it can not be denied that a sound 
judicial discretion is essential to the determination 
of the questions of reasonableness and relation of 
the restriction to the public interest presented by 
complainant’s invocation of the constitutional pro- 
visions. Vested with this discretion, the courts may 
not shirk its exercise. 

The courts of Oklahoma and Illinois, in the cases 
cited, were able to find nothing in this restriction 
of the practice of accounting which would sustain it 
as a reasonable requirement in the public interest, 
and concluded that it is an unreasonable and ar- 
bitrary restraint upon the right of individuals to en- 
gage in the occupation, as well as upon the right 
of individuals to contract with and employ persons 
for accounting service. The definition of ‘‘public 
accounting’’ contained in the statute, including the 
service of as many as two employers under private 
contract, is convincing that the restriction is designed 
for the protection of accountants certified and 
licensed, and not for the protection of the public in 
general; and we are persuaded that the statute con- 
fers upon this class a right of private contract which 
is unreasonably withheld from others. 

This preference is unreasonable and arbitrary, be- 
cause it is an unreasonable and arbitrary restriction 
upon the right of private contract to require ex- 
amination and approval as a condition precedent to 
the right of persons to pursue the occupation of ac- 
counting under private contract with other persons 
or business enterprises. Incompetent performance of 
such contracts does not directly affect the public, but 
affects only the parties thereto. If a governmental 


certificate of solvency were required as a condition 
to the right of individuals to purchase goods on 
credit, or to borrow money, the general public might 
be remotely benefited, but the requirement would 
clearly be an unwarranted invasion of private busi- 
ness by governmental authority. The public inter- 
est in private auditing contracts is no more appar- 
ent. In our opinion, whatever of benefit might ac- 
crue to the public from the restriction here involved 
must yield to the rights of private contract guar- 
anteed by the constitution, such benefit being too re- 
mote and indefinite to render the restriction reason- 
able. 

The attorney general, as counsel for the defend- 
ants, suggests that if we should conclude that the 
prohibition of code section 7095 is unreasonable and 
therefore unenforceable, as we have done, this sec- 
tion should be elided, leaving the remainder of the 
chapter in full force and effect. 

The decree which the pleadings, and conclusions 
reached in this cause, authorize is only that the pro- 
visions of said section 7095 (section 7 of the act of 
1925) are ineffective to bar the complainant from 
the practice of accounting, without obtaining cer- 
tificate and licence from the defendants, constitut- 
ing the state board of accountancy. Whether the 
other provisions of this chapter of the code can be 
enforced, notwithstanding the conclusions here 
reached, may well be left primarily to the adminis- 
trative officers of the state. The complainant, de- 
siring to pursue his occupation without qualifying 
as a “‘certified’’ accountant, is not interested in the 
enforcement of the provisions for examination and 
certification, and the question of elision is there- 
fore not properly before us in this cause. 

The decree of the chancellor, by which complain- 
ant’s bill was dismissed, will be reversed, and de- 
cree will be entered here in accord with the preced- 
ing paragraph. The defendants, appellees, will pay 
the costs. 


Attempt to Repeal Pennsylvania 
C. P. A. Law 


On July Sth a bill was introduced in the 
house of representatives of the Pennsylvania 
legislature in extraordinary session providing 
for the repeal of the C. P. A. law of the state. 
The bill came up for second reading and was 
recommitted on July 12th. It is believed to 
have no chance of passage. 

It is the opinion of Pennsylvania account- 
ants that the bill was introduced as an economy 
measure, apparently with the mistaken thought 
that the abolition of the state accountancy 
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board would reduce governmental expendi- 
tures. It was reported that bills proposing the 
abolition of boards other than the account- 
ancy board were introduced simultaneously. 


Accountancy and Law 


In an attempt to indicate to what extent ac- 
counting theory has become embodied in the 
law as a result of judicial opinion, two mem- 
bers of the faculty of the Columbia law school, 
A. A. Berle, Jr., and Frederick S. Fisher, Jr., 
prepared an analysis of court decisions affect- 
ing accounting which appeared in the Colum- 
bia Law Review for April, 1932. 

The explanatory note states that the Colum- 
bia law school for a good many years has been 
experimenting with the subject of accounting 
as a part of its legal curriculum. It has given 
a course in accounting since 1929. The reali- 
zation that a well equipped lawyer is obliged 
to know underlying accounting principles led 
to an attempt to compare the recognized prin- 
ciples of accounting with that part of the de- 
cided case law which necessarily involves some 
accounting premise. The authors of the essay 
have concluded that an interweaving of prin- 
ciples of accounting and rules of law has gone 
so far in some instances that they are nearly 
indistinguishable. 

It is pointed out that the entire field has by 
no means been covered, and the authors state 
that the rules of accounting are not all so fixed 
that they may be subjects of legal decision, 
but it does appear that in certain great areas 
there has been a noticeable intermingling of 
law and accounting. In these areas, the au- 
thors say, is indicated the increasing impor- 
tance of legal precedent to the accountant and 
of accounting principles to the lawyer. 

The text of the article begins with a his- 
torical statement of the growth of accounting 
theory and its several major divisions. This 
introduction is followed by an analysis of bal- 
ance-sheet and income-statement items, each of 
which is explained in the light of generally ac- 
cepted accounting authorities and legal de- 
cisions. A separate section is devoted to con- 
solidated statements. 

A part of the essay which may prove of 
particular value to accountants is an appendix 
in which are digested more than 200 court de- 
cisions bearing on accounting questions. The 
digests and citations are grouped according to 


subject matter under the following headings: 
cash, motes receivable, accounts receivable, 
merchandise inventory, investments, deferred 
charges, notes payable, accounts payable, con- 
tingent liabilities, accrued expenses, capitalized 
expenses, tangible assets, intangible assets, op- 
erating and non-operating income, realized and 
unrealized change in asset valuation, operat- 
ing and non-operating expenses, adjustment 
accounts (which include as sub-headings de- 
preciation and depletion), definitions and con- 
solidated statements. 

In the concluding paragraphs of the essay 
the authors say that once the law has accepted 
the canons of accounting, as indicated by 
judicial decision, ‘‘the rule of stare decisis be- 
gins to operate—the rule of accounting 
emerges with the additional sanction that the 
law compels its observance. For this reason, 
it may be said that in a very real sense there 
is a body of law of business accounting—a 
body which increases in scope as the account- 
ant’s record of business transactions is increas- 
ingly presented as a basis for action having 
legal effects.” 

Reprints of the article may be purchased 
from the business manager of The Columbia 
Law Review, Kent Hall, Columbia University, 
New York. 


Financial Reports for Arkansas 
Improvement Districts 


A committee of the Arkansas Society of 
Certified Public Accountants is responsible for 
the adoption of a new form of annual report 
for Arkansas improvement districts which, it is 
believed, will improve the financial condition 
and operation of such districts and may lead to 
legislation requiring periodic audits of their 
accounts. 

Improvement districts are units formed by 
counties, cities or other political sub-divisions 
in Arkansas to finance construction of levees, 
sewer lines, street paving, curbs and gutters 
and similar improvements. Constitutional 
limitations prevent the state from assuming ob- 
ligations such as those mentioned above, and 
the improvement-district device has been 
adopted by local governments to accomplish 
the desired ends. 

There has recently appeared to be danger 
that some improvement districts might be 
headed for default, and Arkansas newspapers 
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have given publicity to defects in their admin- 
istration lately disclosed. Taxpayers in Little 
Rock demanded audits of improvement-dis- 
trict accounts, but it was found that there was 
no provision in the law under which a require- 
ment of audit could be enforced. 

It was suggested, therefore, by members of 
the Arkansas Society of Certified Public Ac- 
countants that the city council require im- 
provement districts to submit detailed financial 
reports which would require investigation 
equivalent to an audit. A committee of the 
society composed of Roy E. Chase, L. B. Croft 
and F. J. Venner drafted a form for such 
reports, which the society adopted. The city 
committee on improvement districts approved 
the suggestion, which was also endorsed by the 
local real-estate board, and on July 25th the 
Little Rock city council unanimously adopted 
the report form and passed an ordinance re- 
quiring local improvement districts to report 
their financial affairs accordingly. 

It is expected that the improvement districts 
will find it necessary to engage trained ac- 
countants in order to comply with this ordi- 
nance properly. It is proposed to introduce a 
bill at the next session of the legislature to 
compel adoption of the form throughout the 
state and require —— of reports of this 
nature by certified public accountants. 

In commenting upon the city council’s action 
the Little Rock Gazette of August 1st said: 


“Thanks to assistance given to the improvement- 
district committee of the city council by a commit- 
tee of the Arkansas Society of Certified Public Ac- 
countants, Little Rock now has a standard form for 
detailed annual reports on the affairs of improve- 
ment districts. It is stated that these reports will 
supply almost as much information as the audits 
which the city lacks authority to require. It is 
through improvement districts that most of the pub- 
lic improvements are made in Little Rock, as in 
other cities of the state. 

“Arkansas has been lax in auditing the affairs of 
public agencies. But the highway audit now in 
progress, the compulsory auditing of counties, and 
this new arrangement with respect to Little Rock 
improvement districts, are evidence of progress in 
the right direction. 

“As regards Little Rock improvement districts, the 
adoption of the more informative report is a long 
step ahead from the unsatisfactory situation that has 
been allowed to prevail. But progress should not 
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stop there or be confined to one city. 


The legis- 
lature at its next session should make provision for 
compulsory annual audits of all improvement dis- 
tricts in the state.” 


Accounting Practices and Stock Values 


In the financial section of a Chicago news- 
paper, under the heading “‘Investors’ service,” 
there recently appeared in response to an in- 
quiry a statement from which the following is 
an excerpt: 

“It has always been difficult to arrive at an in- 
telligent evaluation of...... common stock because 
of the accounting practices of the company. The 
company’s financial reports have not disclosed cer- 
tain charges which one must know in order to prop- 
erly appraise the securities. In addition, the re- 
ports have not been audited by independent audi- 
tors. The company’s financial standing is considered 
somewhat uncertain due to its involved capitalization 
and that of its subsidiaries. 


Public Utility Accounting 


The public-service commission of West Vir- 
ginia has released for publication a letter writ- 
ten by Commissioner Alexander M. Mahood, 
in reply to a criticism of the commission’s 
methods in dealing with the accounts of utility 
companies. The letter describes the work of 
the accounting department of the commission. 
It reads in part as follows: 


“I have your letter quoting the criticism made by 
a friend of yours of the action of the public ser- 
vice commission requiring each utility in the state 
to make a special report (in addition to the reports 
regularly required) of investments, revenues, operat- 
ing costs, depreciation charges, etc., and a statement 
of any reductions in the number of wages and sal- 
aries of employees, and I thank you for the invita- 
tion to write you about the accounting work of the 
commission. 

“The burden of the criticism is that it is futile 
to expect utility concerns to keep honest accounts, 
and that the conclusions of our expert accountants 
upon analyses of their reports are therefore child- 
ish. This is tantamount to saying that the men en- 
gaged in supplying the public with heat, light, pow- 
er, water, transportation and communication services 
are criminals and that the state, through its public 
service commission and the staff of accountants it 
has built up, is incapable of supervising the account- 
ing, so far as it affects the public interest, of the 
individual and corporate residents engaged in sup- 
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plying these services which have become indispens- 
able to our modern civilization. Such criticism is 
another proof of the verity that those of us who 
are least informed on a subject are first to criticise 
and most positive and reckless in our assertions. 

“The statute authorizes the commission to estab- 
lish a system of accounts to be kept by public utili- 
ties, or by each class of utilities, to prescribe the 
forms of accounts and records to be kept, and to 
require individuals, corporations and municipalities 
engaging in public utility businesses to make reports 
and furnish any information in their possession re- 
specting such utility. It also provides that any 
officer or employee of a public utility who shall 
wilfully make any false entry, or neglect or fail to 
make true and correct entries of all the facts and 
transactions appertaining to such utility in the books 
and records so prescribed to be kept by the utility, 
or who shall destroy, mutilate, alter or falsify such 
records, shall be deemed guilty of a misdemeanor, 
and, on conviction, shall be fined not more than 
$1,000 or be confined in jail not more than one 
year, or both, in the discretion of the court. 

“Uniform classifications of accounts have been 
prescribed by the commission for various classes of 
utilities, and have been in effect for several years. 
They are revised from time to time to meet changed 
conditions. An accounting department to enforce 
the classifications and supervise the keeping of ac- 
counts and records and the making of reports, and 
to analyze the reports from such accounts, has been 
built up as a part of the commission’s staff. The 
chief of that department has been recognized as a 
competent accountant by the National Association of 
Railroad and Utilities Commissioners of the United 
States which has selected him as chairman of its com- 
mittee on statistics and accounts of public utilities, 
a position he has held for the past three years. That 
committee considers and recommends to every state 
in the Union standard accounting systems. 

“Our friend expresses the fear that the larger 
utilities whose capital stock is owned by holding 
companies are beyond the reach of our accounting 
system. It is quite true that this commission has no 
supervision over the concern in Chicago, Cleveland 
or New York that may have acquired the stock of a 
utility operating in this state and issued securities 
on the basis of its ownership of that stock. The 
issuance and sale of securities are matters for the 
authorities of the states in which the securities are 
issued or sold. The people of West Virginia 
through their legislature have conferred no authority 
on their public service commission to regulate the 
issuance of the stock of any utility, or the sale of 
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securities issued in this or some other state; but our 
critical friend may rest assured that the commission 
has authority, and exercises it, to supervise the ac- 
counting, under the statutes mentioned, of every pub- 
lic utility operating in this state, wherever or by 
whomsoever its capital stock is owned, including all 
intercompany dealings. Illustrative of that assertion, 
may I refer to a recent investigation of the accounts 
of an operating company with a plant investment of 
about 38 million dollars whose capital stock is own- 
ed by a non-resident corporation capitalized at about 
500 million? Our statisticians made an investiga- 
tion of the operating company whose rates are of 
vital importance to the people in a large portion of 
the state. Representatives of the ratepayers engaged 
a nationally known accounting firm to make a like 
investigation, (and the reputation of that firm may 
be judged from the fact it is now engaged in audit- 
ing the Insull companies). The two investigations 
were made independently of each other. The result 
was a difference of only $22,140 in a 38-million-dol- 
lar account, our accountants reporting the invest- 
ment less by that sum than was reported by the 
firm engaged by the ratepayer. 

“The gentleman takes exceptions to figures that 
indicate many of our utilities are not making un- 
reasonable profits on their investments. He ignores 
the fact that during the past four years the com- 
mission has brought about reductions in rates, with- 
out cost to the ratepayers, in excess of two million 
dollars annually, principally from the larger utilities, 
which with the decline in revenues due to present 
conditions accounts for the figures to which he takes 
exceptions. He disregards the fact that when a 
regulatory commission, on its own motion, looks in- 
to the accounts of a utility to learn whether the 
state may lawfully and fairly demand lower charges 
against the public, it is sometimes confronted with 
a record of unstable earnings and serious declines 
in the public demand for service, to be weighed 
against fluctuations in values and changes in operat- 
ing costs. He shuts his eyes to the fact that the 
people of West Virginia now pay as low rates for 
public utility services as are paid in any comparable 
communities in the country, and in some instances 
much lower rates, and he professes disbelief in the 
capacity and will of the regulatory organization of 
his state to enforce sound principles of regulation 
for the protection of the public in the light of new 
conditions as they have arisen and will continue to 
arise, through the competent and faithful services of 
fact-finding experts who are as unafraid of a giant 
utility corporation as they are unconcerned with un- 
founded and uninformed critcism.” 














Bulletin of American Institute of Accountants 


Accountants Analyze Government 
Finances 


A fiscal survey of the county and municipal 
governments of Fulton county and Atlanta, 
Georgia, was inaugurated in July under the 
supervision of the local taxpayers’ league. The 
Atlanta chapter of the Georgia Society of Cer- 
tified Public Accountants and the Atlanta chap- 
ter of the National Association of Cost Ac- 
countants will codperate in the survey, having 
volunteered their services without charge. 





A special committee of members of the 
North Carolina Association of Certified Public 
Accountants in Charlotte recently codperated 
with the Mecklenburg Association of Civic Af- 
fairs in studying the financial affairs of the 
local governments. Information obtained by 
the accountants’ committee served as the basis 
of recommendations by the association that re- 
ductions totaling more than $600,000 be 
effected in city and county expenditures. 


State Boards of Accountancy 


New YORK 


George E. Bennett has been elected chair- 
man of the New York state board of C. P. A. 
examiners. Walter N. Dean is secretary of the 
board and Norman E. Webster and Edwin E. 
Leffler are members. A successor to Ernest 
B. Cobb, who recently resigned, has not yet 
been appointed. 


OHIO 


H. W. Cuthbertson of Dayton has been ap- 
pointed a member of the Ohio state board of 
accountancy for a term of three years. Mr. 
Cuthbertson succeeds Martin J. Arft of To- 
ledo. 

As a result of the Ohio C. P. A. examina- 
tions held in May the following persons were 
granted C. P. A. certificates: Charles R. Hill 
and L. F. MacDorman, Dayton; Gilbert H. 
Hoffman, Clark L. Simpson, G. H. Drick- 
hamer, Herbert B. Cross, Mathew Faith and 
Gerald Morgan, Cleveland; Louis Bernstein 
and Ben Zuckerman, Columbus; Gregory Gens 
and John Houck, Toledo; Fred A. Powers, J. 
E. Shriver and Edwin F. Thorburn, Cincinnati. 
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Accounting and Real Estate 


The July, 1932, bulletin of the New York 
State Society of Certified Public Accountants 
is devoted entirely to discussion of the subject 
of accounting and financial problems arising in 
the real-estate business. The discussion is di- 
vided into five separate articles, the first of 
which is “The real-estate bond problem” by 
Francis K. Stevens, vice-president, Brown, 
Wheelock, Harris & Co., Inc. The other four 
articles, all by members of the society, are 
“Present-day problems in real-estate finance” 
by Max Fink; “The valuation of real-estate 
on the balance-sheet’” by Leonard Levine; 
“Some real-estate accounting problems” by 
Ernest Willvonseder; ‘“The balance-sheet of 
building and real-estate companies” by George 
W. Perper. Copies of the bulletin may be 
purchased at the offices of the society. 


Political Candidate Promises Audit 


A candidate for the office of mayor of a 
southern city pre the taxpayers in a recent 
speech that if elected he would employ a res- 
ident certified public accountant to audit the 
books of the city and to render a complete re- 
port, so that the average taxpayer would know 
how the city’s money was being spent. “In 
the reports,” he is quoted as saying, ‘‘the terms 
‘miscellaneous’ and ‘other expenses’ will be 
conspicuous by their absence.” 


Annual Meeting of the Dominion 
Association of Chartered Accountants 


The Dominion Association of Chartered 
Accountants will hold its annual meeting at 
the Admiral Beatty hotel, St. John, New 
Brunswick, August 23 to 26, inclusive. 
Charles B. Couchman, president of the Ameri- 
can Institute of Accountants, has accepted an 
invitation to represent the Institute at the 
meeting. 

The programme Yes for a council meet- 
ing on August 23rd followed by the president's 
luncheon to council members. An informal 
reception will take place in the evening. The 
general sessions will open on Wednesday, 
August 24th, when reports of officers and com- 
mittees will be received. The afternoon will 
be devoted to golf and a dinner dance will 
take place in the evening. 
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Business sessions will occupy the following 
day. H. C. Schofield, president of the St. 
John harbor commission will deliver an ad- 
dress at a luncheon at which members of the 
St. John board of trade will be guests. In 
the afternoon Mr. Couchman will deliver an 
address entitled ‘Present accountancy prog- 
ress.” Frank M. Harvey, vice-president of the 
Dominion Association, will speak on “The ac- 
countancy of rate-making.” The annual din- 
ner will take place in the evening of the 25th. 

On Friday, August 26th, members and 
guests will sail to Digby, Nova Scotia, where 
the Institute of Chartered Accountants of Nova 
Scotia will act as host at luncheon. 


Institute of Chartered Accountants 


At a meeting of council of the Institute of 
Chartered Accountants in England and Wales 
June 1, 1932, Clare Smith was elected presi- 
dent and A. E. Cutforth, vice-president for the 
ensuing year. 


Society of Incorporated Accountants 
and Auditors 


Edward Casselton Elliott and Richard Wil- 
son Bartlett were recently elected president and 
vice-president, respectively, of the Society of 
Incorporated Accountants and Auditors. 


Retail Dry Goods Trade 


Announcement has been made by the 
National Retail Dry Goods Association that 
the proceedings of the thirteenth annual con- 
vention of the Controllers’ Congress are now 
available in book form. The volume includes 
an analysis of 1931 operating expenses; dis- 
cussion of the retail inventory method; an- 
alysis of methods by which the controller can 
improve merchandising results; discussion of 
expense reduction through personnel budget- 
ing, and many other articles and reports. 


NEWS OF LOCAL SOCIETIES 


District of Columbia 


At the annual meeting of the District of 
Columbia Institute of Certified Public Ac- 
countants held recently at the Racquet club, the 
following officers were elected: Oscar J. Bern- 
stein, president; Wayne Kendrick, vice-presi- 
dent; Goodwin P. Graham, secretary-treasurer. 


Florida 


A special meeting of the Jacksonville chap- 
ter of the Florida Institute of Accountants was 
held at the Carling hotel, July 19th. A com- 
mittee, consisting of Walter Mucklow, George 
S. Hay and Benjamin E. James, with Philip 
Devlin as executive secretary, has been appoint- 
ed to devise ways and means of creating a bet- 
ter understanding on the part of the public 
generally of the duties and responsibilities of 
the public accountant. The same committee 
will also act in codperating with bankers, credit 
men and members of the legal profession. 

At the meeting the recent efforts of the city 


council to appoint a special city auditor for 
the ensuing year were discussed. A commit- 
tee of five was appointed and authorized to 
offer its services in an advisory capacity to the 
council’s auditing committee, if desired, pend- 
ing final appointment of a special auditor. 
Walter Mucklow, George S. Hay, Charles H. 
Goodrich, F. B. Colley and Paul R. Smoak com- 
prise the committee. 

The present officers of the Jacksonville chap- 
ter are Ira J. Varnedoe, president; Paul R. 
Smoak, vice-president; F. B. Colley, secretary; 
Warren Baker, treasurer. 


Wisconsin 


At a recent meeting of the Wisconsin So- 
ciety of Certified Public Accountants the fol- 
lowing officers were elected: William Charles, 
president; Andrew Peterson, vice-president; 
H. A. Sinclair, secretary-treasurer. The fol- 
lowing directors have also been appointed: 
Fred C. Kellogg, Clarence H. Lichtfeldt, Del- 
bert W. Reynolds, Frederick S. Staples. 








John Heins & Co., announce the removal 
of their offices to 1421 Chestnut street, Phila- 
delphia. 


William Ullrich announces the removal of 
his offices to 516 Mutual Home building, Day- 
ton. 
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EMPLOYMENT EXCHANGE 


Following are the qualifications of several 
typical applicants available through the em- 
ployment exchange of the American Institute 
of Accountants: 


No. 25A—Member, American Institute of Accoun- 
tants. Chartered accountant of England and C. 
P. A. of New York. College graduate. Has had 
27 years’ public accounting experience and has 
specialized in manufacturing and industrial audits. 


No. 39A—Member, American Institute of Accoun- 
tants. C. P. A. of New York, New Jersey and 
Pennsylvania; two years’ college; 20 years in pub- 
lic accounting, 8 years as principal. Has also had 
several years’ experience with large accounting 
firms and has held the treasurership of a well- 
known corporation. Would prefer position in 
New York. Residing in New Jersey. Salary 
open. 


No. 154A—Member, American Institute of Accoun- 
tants. C. P. A. of New York. Fifteen years’ ex- 
perience with large accounting firms. Resides in 
New York and prefers a position with a large 
private concern. Salary open. 


No. 171A—Member, American Institute of Acccoun- 
tants. Age 32; one year of college and has taken 
several courses in accounting. Has acted as senior 
accountant for about 6 years. Prefers employment 
in New York. Salary $60 a week. 


No. 188A—Member, American Institute of Accoun- 
tants. C. P. A. of Illinois and a chartered ac- 
countant of England. Living in New York. Has 
been in practice on his own account and has been 
associated with large accounting firms for many 
years. Has specialized in industrial and commer- 
cial surveys, systems, and audits for stockholders 
and investment bankers, investigations for trust 
estates. Has also held executive positions, such as 
treasurer and comptroller of manufacturing con- 
cerns. Salary open. 


No. 343—Member, American Institute of Accoun- 
tants. C. P. A. of Minnesota. About 30 years’ 
public accounting experience. Desires position in 
New York. Living in New Jersey. Salary open. 


No. 430A—Member, American Institute of Accoun- 
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tants. C. P. A. of New York. Graduate, New 
York University. About six years’ public account- 
ing experience with well-known firms. Has acted 
as comptroller of a large packing company. Pub- 
lic accounting experience concerned mainly with 
public utility and industrial concerns. Salary 
open. 


No. 484A—Member, American Institute of Accoun- 
tants. C. P. A. of New Hampshire and Cali- 
fornia. Thirteen years’ public accounting experi- 
ence with large accounting firms. Desires position 
in New York. Salary open. 


No. 539A—Member, American Institute of Accoun- 
tants. C. P. A. of Indiana. College graduate. Age 
38. Seventeen years’ public accounting experience. 
Has held positions as comptroller and treasurer. 
Experienced in design and installation of factory, 
general office and financial accounting systems and 
their operation. Desires position with corporation. 
Resides in Pennsylvania. Salary open. 


No. 544A—Member, American Institute of Accoun- 


tants. C. P. A. of New Hampshire. College 
graduate. Seventeen years’ public accounting ex- 
perience. Now in Philadelphia, but would pre- 


fer position in New York. No objection to travel. 
Salary, $3,600. 


No. 559A—Member, American Institute of Accoun- 
tants. Has had 17 years’ public accounting ex- 
perience. Has been comptroller of two corpora- 
tions. Desires position with private concern. Sal- 
ary open. 


No. 561A—Member, American Institute of Accoun- 
tants. C. P. A. of Indiana. Age 39; university 
graduate. For four years acted as comptroller and 
assistant treasurer with large manufacturing con- 


cern. Has had 10 years’ public accounting ex- 
perience. Willing to go anywhere. Salary $6,- 
000. 


No. 567A—Member, American Institute of Accoun- 
tants. C. P. A. of New York. College graduate. 
Thirteen years’ public accounting experience. 
Wide experience in U. S. income taxes and pub- 
lic utilities. Desires position in New York. Sal- 
ary open. 


No. 575A—Member, American Institute of Accoun- 


-) 
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tants. C. P. A. of Massachusetts. Has had about 
ten years’ public accounting experience. Has been 
secretary and treasurer of a corporation. Resides 
in Massachusetts but is willing to accept position 
anywhere. 


No. 587A—Member, American Institute of Accoun- 
tants. C. P. A. of New York. Age 32; one year 
college. Has been employed by large accounting 
firm for over 12 years. No objection to travel. 
Salary open. 


No. 588A—Member, American Institute of Accoun- 
tants. C. P. A. of New York, also chartered ac- 
countant of Scotland. Former partner of large 
accounting firm. Has had considerable experience 
in financial work and has been employed with a 
brokerage firm. Salary $6,000. 


No. 611A—Member, American Institute of Accoun- 
tants. Has had over 20 years’ experience in pub- 
lic accounting, including foreign fields. Has also 
acted as auditor of a railway company. Is willing 
to accept employment in foreign fields. Salary 
open. 


No. 77A—Associate, American Institute of Accoun- 
tants. C. P. A. of Iowa; graduate of the Univer- 
sity of Iowa; 2 years’ law school. Age 36. Three 
years’ experience as secretary-treasurer of large ice 
cream concern. Has had about seven years’ ex- 
perience in public accounting. Desires position 
in northern part of United States, preferably in 
the middle western section. Salary $4,000. 


No. 223A—Associate, American Institute of Accoun- 
tants. C. P. A. of Massachusetts. Age 38. At- 


Has had about 5 
years’ public accounting experience in addition to 


tended college for two years. 


holding positions as comptroller and auditor of 
two large corporations. Has had experience in 
audits of manufacturing, mining and wholesale 
concerns and banks. Salary open. 


No. 466A—Associate, American Institute of Accoun- 
tants. C. P. A. of New Hampshire. Graduate 
of Boston university. Has had about 8 years’ 
public accounting experience. Has had experience 
in textile and corporation consolidation accounts. 
Prefers position in Boston. Salary $4,000. 


No. 582A—Associate, American Institute of Accoun- 
tants. C. P. A. of New York. College graduate. 
Has had seven and a half years’ experience in pub- 
lic accounting. Resides in California. 


No. 596A—Associate, American Institute of Accoun- 
tants. C. P. A. of Florida. Age 38; 2 years’ 
college. Has acted as auditor of a large fruit 
corporation, and has had 3 years’ public account- 
ing experience. Prefers position on west coast, 
but is willing to go anywhere. Salary open. 


No. 607A—Associate, American Institute of Accoun- 
tants. C. P. A. of California. Age 31; high 
school graduate. Twelve years’ public accounting 
experience in chainstore, lumber and manufactur- 
ing audits. Has also good knowledge of tax 
work. Is interested in obtaining position abroad 
with American firm, but will also consider position 
in United States, preferably California. Salary 
about $300 a month. 


ANNOUNCEMENTS 


Walter B. Bailey announces that he will 
henceforth practise under his own name at 801 
Financial Center building, San Francisco. 


A. F. Dillman announces the opening of an 
office at 40 Exchange place, New York. 


S. C. Greaves & Co., D. Earl Fleming and 
Robert Atkins announce the consolidation of 
their practices under the firm name of Greaves, 
Fleming & Atkins, with offices at 225 Broad- 
way, New York. 
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Announcement has been made of the dis- 
solution of the firm of Neville, McIver, Barnes 
& Co., Savannah, Georgia, by mutual consent 
of the partners. 

J. T. McIver announces that he will prac- 
tise under his own name at 401 Liberty Bank & 
Trust Company building, Savannah, Georgia. 

Announcement has been made of the forma- 
tion of the firm of M. H. Barnes & Co., with 
offices in the Liberty National Bank building, 
Savannah, Georgia. 

Announcement has been made of the forma- 
tion of the firm of William F. Loflin & Co. 
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with offices in the Third National Bank build- 
ing, Columbus, Georgia. 





Adrian V. Seay, Ralph A. Conselyea and 
Edward H. Seay announce the formation of a 
nag with offices at 2108 Post-Dispatch 

ilding, Houston. The firm will practise 
under the name of Seay, Conselyea & Co. 





Archibald Bowman, New York, has been re- 
appointed a member of the committee on com- 
mercial law and of the committee on federal 
trade commission and anti-trust laws of the 
Merchants Association of New York for the 
year ending April 30, 1933. 





A. C. Derrick, St. Louis, has been appointed 
a member of the committee on arbitration of 
the Missouri Society of Certified Public Ac- 
countants. 





A. H. Hammarstrom, Clinton, Iowa, de- 
livered an address before the Rotary club, Clin- 
ton, on June 6th, entitled “Accounting for 
business depression.” 





C. B. Holloway, Boston, has been appointed 
a member of the committee on taxation of the 
Boston Chamber of Commerce. 





“What's ahead for business’ is the title of 
an article by J. Hugh Jackson, Stanford uni- 
versity, California, which appears in the annual 
proceedings of the Fire Underwriters’ Associ- 
ation of Pacific. On June 28th Prof. Jackson 
delivered one of the series of Vawter lectures 
at Northwestern university, Chicago, on ‘“The 
accountant and his profession.” He also spoke 
before the National Ice Cream Manufacturers’ 
Association, Los Angeles, July 29th on ‘Cost 
accounting and efficient management.” 





Benjamin Jacobs, New York, has been ap- 
pointed a member of a commission for in- 
vestigating and reporting upon financial con- 
dition of the unionized section of the full- 
fashioned hosiery industry. 





August L. Knollmuller, Marienhoh-Regens- 
burg, Germany, presented a paper on “Pub- 
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lic accounting in the U. S. A.” at the annual 
meeting of the Society of German Accountants, 
Bavaria section, which was held at Munich, 
Germany, on June 19th. 





M. F. Pixton, Atlanta, has been appointed a 
member of the accountants’ council of the At- 
lanta chamber of commerce. 





“Real estate ownership as to its effect in 
building and loan” is the title of an address 
delivered by Henry S. Puder, Newark, before 
the New Jersey Building and Loan Convention 
held at Atlantic City recently. Mr. Puder is a 
trustee of the Welfare Federation of Newark. 





George W. Rossetter is the author of an ar- 
ticle entitled “Some changes in the federal in- 
come-tax law’’ which appeared in the July 2nd 
issue of Rock Products. 





At the graduation exercises of the San Fran- 
cisco Institute of Accountancy, July 29th, John 
R. Ruckstell, San Francisco, delivered an ad- 
dress entitled ‘From simple to complex in 
business, and training for business.’’ 





S. L. G. Sutherland, Boston has been ap- 
pointed co-receiver of Mead-Morrison Manu- 
facturing Company, East Boston. 





C. Oliver Wellington is the author of an 
article entitled ‘‘Deflating the ay accounts,” 
which appeared in the July bulletin of the 
Robert Morris Associates. 


Pitt W. Danforth is author of a report pre- 
pared for the Boston Automobile Dealers As- 
sociation analyzing the manufacturers’ excise 
tax on automobiles under the revenue act of 
1932. 


CORRECTION 


The recently formed accounting firm of 
Mack, Dutton & Attix will occupy offices in 
the Equitable building, Wilmington, Delaware, 
not in New York as was stated in the July 
Bulletin. 


LIB! 


